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We do not believe it is appropriate to provide information to the extent included in the auditor’s discussion 
and analysis illustration provided in the Concept Release. We believe the level of detail suggested in the 
Concept Release will add confusion to the reporting model rather than provide clarification to the financial 
statement users. We believe users of the financial statements will lack the necessary context to 
understand and utilize any description by the auditor regarding detailed audit procedures and results. 
Further, we believe  confidentiality issues are a concern if information is to be provided at the level of 
detail shown in the proposed illustration. 
 
Use of Emphasis Paragraphs 
 
The Concept Release suggests mandating the use of emphasis paragraphs in all audit reports and further 
expanding the emphasis paragraph to highlight the most significant matters in the financial statements 
and to identify where these matters are disclosed in the financial statements. We believe that the PCAOB 
should consider developing additional guidance to auditors mandating further use of emphasis of matter 
paragraphs that reference management’s footnote disclosures. Also, we have concerns about the 
proposal to provide descriptions of the related audit procedures within the auditor’s report due to the lack 
of context and relative impossibility of summarizing the complexity of the audit processes into a short 
paragraph that would be meaningful to the users of the financial statements. 
 
Again, the VSCPA appreciates the opportunity to respond to this Concept Release. Please direct any 
questions or concerns to VSCPA Government Affairs Director Emily Walker at ewalker@vscpa.com or 
804-612-9428. 
 
Sincerely,  
 
Jamie C. Wohlert, CPA 
2011–2012 Chair 
VSCPA Accounting & Auditing Advisory Committee 
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